
TOWN OF TYRONE
“TALK OF THE TOWN”

QTR 2 2024
June 27, 2024



AGENDA

1. Introduction of Officials & Staff in Attendance

2. Updates from the Town

3. Info Session - Topic

4. Q&A



Introductions



Updates

● Projects
○ Streetscape Project 
○ Shamrock Park - Video
○ Roundabout
○ Fire Station Project (DDA)
○ Veteran’s Park Flag Pole Addition
○ Post Office

● Upcoming Events
○ 1st Friday - July 5th at 6pm @ Shamrock Park



Information Session - FY2025 Budget

General Fund Budget

● $11,899,237.11 - a 32% reduction from FY2024



Information Session - FY2025 Budget



Information Session - FY2025 Budget



Information Session - FY2025 Budget

Let’s Talk Revenue

● The Town’s Largest Source of Tax Revenue Is…

A. Property Taxes

B. Sales Tax

C. Citation Revenue



Information Session - FY2025 Budget

Let’s Talk Revenue

● Local Option Sales Tax - LOST
○ FY2025 Projection: $2,200,000
○ 36% of revenue
○ Funds 18% of General Fund Budget



Information Session - FY2025 Budget

Let’s Talk Revenue

● Property Taxes
○ FY2025 Projection: $1,822,709

■ ~$231.00 annually per resident (7907)
■ ~$662.00 annually per household (2755)
■ U.S. Census Numbers

○ 30% of revenue
○ Funds 15% of General Fund Budget
○ ~9% of your property tax bill comes to Tyrone. 

■ The Rest?



Information Session - FY2025 Budget

Let’s Talk Revenue

● Property Taxes
○



Information Session - FY2025 Budget

Let’s Talk Revenue

● Property Taxes
○



Information Session - FY2025 Budget

Tax breakdown: $372,700* home

*Tyrone’s median home price



Information Session - FY2025 Budget

● Tyrone millage rate: 2.889
○ Calculation: 40% of FMV x (millage rate/1000) = tax due
○ $372,700 x 40% = $149,080*
○ $149,080 x (2.889/1000) = $430.69

● Georgia average millage rate (2023): 6.923 
(-58.3%)

○ 0 to 8,000 population: 6.980 (-58.6%)
○ 7,000 to 8,000 population: 5.336 (- 46%)

*Homestead exemption not considered for the sake of simplicity



Information Session - FY2025 Budget

Let’s Talk Revenue

● Other Taxes & Revenue



Information Session - FY2025 Budget

Let’s Talk Revenue

● Other Taxes & Revenue
○ Licenses and Permits - $331,200
○ Intergovernmental - $446,750
○ Charges for Services - $25,980
○ Fines/Forfeitures - $154,500
○ Investment Income - $360,000
○ Contributions/Donations - $6,600
○ Misc. Revenue - $26,148.64
○ Other Financing Sources - $4,474,998.78

■ Funds Carried Forward - $4,469,998.78



Information Session - FY2025 Budget

Let’s Talk Revenue

● Funds Carried Forward - $4,469,998.78

○ Surplus funds used to balance the budget.

○ Required to hold 6 months of reserve funding, the 
remaining is considered surplus and may be used for 
budgeting. 



Information Session - FY2025 Budget

Important Budget Considerations

● When budgeting, revenue is always based on forecasting, so final numbers 
can/will be different. 

● It is rare to spend 100% of budgeted funds
○ Employee vacancies
○ Projects are not always completed within a fiscal year & carry over
○ Some Projects come in under budget (sometime due to grants)
○ Costs can be overestimated
○ Insurance costs are always a moving target

● Approximately 70% of budget is spent on average. 
● If revenue is higher than expenses, additional surplus is created. 



Q&A With Officials and Staff



Stay Engaged!

● www.tyronega.gov
○ News & Information
○ Current & Past Budgets
○ Meeting Agendas & Minutes
○ Contact Information

● info@tyrone.org
● www.tyronega.gov/newsletter
● www.facebook.com/tyronegeorgia
● 770-487-4038 - Town Hall
● 770-881-8340 - Brandon’s Direct Line

http://www.tyronega.gov
mailto:info@tyrone.org
http://www.tyronega.gov/newsletter
http://www.facebook.com/tyronegeorgia

